§ 75A-37. Certificate of title as evidence; duration; transfer of title.

(a) A certificate of title is prima facie evidence of the ownership of a vessel. A
certificate of title shall remain in force for the life of the vessel.

(b) Upon the sale, assignment, or transfer of a vessel for which a certificate of title has
been issued under this Article, the legal holder of the certificate of title shall deliver it to the
purchaser or transferee. The assignment on the certificate must be completed showing transfer
of ownership to the purchaser or transferee and settlement of all outstanding liens and
encumbrances. The new owner shall submit the assigned certificate of title to the Commission,
accompanied by evidence satisfactory to the Commission that all outstanding liens have been
released, with the application for transfer of title. The application shall contain all the
information required by the Commission for the transfer in order to identify the vessel and the
new owner. The application shall show any and all new liens and encumbrances on the vessel,
in order of priority, incurred by the owner. The nature of the new liens and encumbrances shall

also be given, along with the name and address of all secured parties. (1989, c. 739, s. 1;
2006-185, s. 2.)
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