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§ 58‑10‑513. Cell shares and cell dividends.
(a) A protected cell captive insurance company may create and issue shares from any of

its protected cells, the proceeds of which shall be included in the assets attributable to the cell
from which the cell shares were issued.

(b) The proceeds of the issue of shares other than cell shares created and issued by a
protected cell captive insurance company shall be included in the protected cell captive
insurance company's general account.

(c) A protected cell captive insurance company may pay dividends to cell shareholders
from assets attributable to such cell in accordance with the provisions of G.S. 58‑10‑375.
(2015‑99, s. 1.)


