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§ 53‑398. Destruction of books and records.
(a) After the expiration of five years from the date of filing, in the office of the clerk of

the superior court of the county in which the action is pending, of a final order approving the
liquidation of a State trust company and the delivery to the clerk or into the clerk's custody of
books, papers, records of the State trust company, the books, papers, and records may be
destroyed by the clerk of the superior court of the county in which the action is pending.

(b) After five years from the filing by the Commissioner of a final report of liquidation
of any insolvent State trust company, the Commissioner, by and with the consent of the
Commission, may destroy the records of any State trust company held in the office of the
Commissioner in connection with the liquidation of the State trust company. However, in
connection with any unpaid dividends, the Commissioner shall preserve the records or other
evidence of indebtedness of the State trust company with reference to the unpaid dividends
until the dividends have been paid.

(c) Nothing in this section shall be construed to authorize the destruction by the clerk of
superior court of any county or by the Commissioner of any of the formal records of liquidation
or the records made in the office of the Commissioner with reference to the liquidation.
(2001‑263, s. 1.)


