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§ 25‑1‑204. Value.
Except as otherwise provided in Articles 3, 4, and 5 of this Chapter, a person gives value

for rights if the person acquires them:
(1) In return for a binding commitment to extend credit or for the extension of

immediately available credit, whether or not drawn upon and whether or not
a charge‑back is provided for in the event of difficulties in collection;

(2) As security for, or in total or partial satisfaction of, a preexisting claim;
(3) By accepting delivery under a preexisting contract for purchase; or
(4) In return for any consideration sufficient to support a simple contract.

(1899, c. 733, ss. 25, 56, 191; Rev., ss. 2173, 2205, 2340, 3032;
1917, c. 37, ss. 4, 5, 58; 1919, c. 65, ss. 1, 10, 32, 42; c. 290; C.S.,
ss. 280, 283, 292, 314, 2976, 3005, 3037, 4037, 4044, 4046; 1941, c.
353, s. 22; G.S., s. 55‑102; 1955, c. 1371, s. 2; 1961, c. 574; 1965, c.
700, s. 1; 1967, c. 562, s. 1; 1975, c. 862, ss. 2, 3; 1989 (Reg. Sess.,
1990), c. 1024, s. 8(a)‑(c); 1993, c. 463, s. 2; 1995, c. 232, s. 3;
2000‑169, ss. 5‑7; 2006‑112, s. 1.)


