Article 17.
Transition and Curative Provisions.

§ 55-17-01. Applicability of act.

(a) The provisions of this Chapter shall apply to every corporation for profit, and, so far as
appropriate, to every corporation not for profit having a capital stock, now existing or hereafter
formed, and to the outstanding and future securities thereof, except to the extent the corporation is
expressly excepted by this Chapter from its operation or except to the extent that there is other
specific statutory provision particularly applicable to the corporation or inconsistent with some
provisions of this Chapter, in which case that other provision prevails.

(b) Notwithstanding the provisions of subsection (a) of this section, no corporation not for
profit having a capital stock and formed for religious, charitable, nonprofit, social, or literary
purposes shall hereafter be formed under this Chapter. (1955, c. 1371, s. 1; 1957, c. 550, s. 1;
1973, c. 469, s. 1; 1989, c. 265, s. 1.)

§ 55-17-02. Application to qualified foreign corporations.
A foreign corporation authorized to transact business in this State on July 1, 1990 is subject to
this Chapter but is not required to obtain a new certificate of authority to transact business under

this Chapter. (1955, c. 1371, s. 1; 1957, c. 979, ss. 18, 19; 1989, c. 265, s. 1.)

§ 55-17-03. Saving provisions.

(a) The existence of corporations formed before July 1, 1990, shall not be impaired by the
enactment of this Chapter nor by any change made by this Chapter in the requirements for the
formation of corporations nor by any amendment or repeal by this Chapter of the laws under which
they were formed or created, and, except as otherwise expressly provided in this Chapter, the
repeal of a prior act by this Chapter shall not affect any liability or penalty incurred, under the
provisions of such act, prior to the repeal thereof.

(b) Any proceeding or corporate action commenced before July 1, 1990, may be completed
in accordance with the law then in effect.

(c) A corporation dissolved by operation of law before July 1, 1990, may wind up and
liquidate its business and affairs pursuant to the provisions of Article 14 of this Chapter. (1955, c.
1371, s.1; 1957, ¢. 550, s. 1; 1973, c. 469, s. 1; 1989, c. 265, s. 1; 1993, c. 218, s. 1))

§ 55-17-04. Severability.

If any provision of this Chapter or its application to any person or circumstance is held invalid
by a court of competent jurisdiction, the invalidity does not affect other provisions or applications
of the Chapter that can be given effect without the invalid provision or application, and to this end
the provisions of the Chapter are severable. (1989, c. 265, s. 1.)

§ 55-17-05. Curative statute.

All deeds, conveyances and other instruments executed prior to the effective date of this
Chapter and validated by the curative provisions of former G.S. 55-36.1 and former Article 12 of
Chapter 55 as they were immediately prior to such effective date shall be valid and effective to the
same extent as if those provisions had not been amended or repealed. The provisions of former
G.S. 55-36 shall continue to apply to all instruments executed before July 1, 1990, to which that
section applied. (1905, c. 316; Rev., s. 1248; 1939, c. 23; 1941, c. 294; 1943, c. 219, s. 1
1/2; 1947, c. 504, ss. 1, 2; 1949, c. 436; c. 825; 1951, c. 395; C.S., s. 1134; G.S,, ss.
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55-35, 55-41, 55-41.1, 55-41.2, 55-42, 55-164.1, 55-164.2; 1955, c. 1371, s. 2; 1957, c.
500, s. 2; 1969, c. 953, s. 1; 1971, c. 60; 1977, c. 40, s. 1; 1979, c. 364; 1989, c. 265, s. 1;
1991, c. 647,s. 1.)
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